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Fjarmal hins opinbera a 1. arsfjoroungi 2017
Quarterly government accounts, 1st quarter 2017

Samantekt  Tekjuafkoma hins opinbera reyndist jakvaed um 17,6 milljarda kréna a 1. ars-
fjoréungi 2017, eda sem nemur 3,1% af landsframleidslu arsfjordungsins. A
sama tima arid 2016 var tekjuafkoma hins opinbera jakvaed um 370,7 milljarda
kréna. Pessi g6da afkoma & 1. arsfjéroungi 2016 skyrist af stédugleikaframlagi i
rikissj6d fra slitabium fallinna fjarmalafyrirtaekja sem nam 384,3 milljoroum
kréna. An stoédugleikaframlagsins hefdi tekjuafkoma hins opinbera a 1.
arsfjéroungi 2016 verid neikveed um 13,6 milljarda kréna.

Heildartekjur hins opinbera an stédugleikaframlagsins jukust um 13,6% milli
fyrsta arsfjoroungs 2016 og 2017. Su tekjuaukning skyrist adallega af auknum
skatttekjum og tekjum af ardi. Heildarutgjold hins opinbera jukust um 0,1% &
sama timabili. Launaudtgjéld jukust um 9,5% en tilfeersluatgjéld énnur en
fjarframlég drégust saman um 61,6%, sem skyrist af nidurfeerslu verdtryggdra
hisneedislana 4 1. arsfjéroungi 2016. Samneysla hins opinbera jokst ad
raungildi um 1,8% & 1. arsfj6rdungi 2017 samanborid vid 0,8% a sama
arsfjéroungi 2016.

Heildarskuldir rikissj6ds namu 1.810 milljoroum kréna i lok 1. arsfjoroungs 2017
sem samsvarar 69,5% af asetladri landsframleidslu arsins. Hrein peningaleg
eign rikissj6ds, p.e. peningalegar eignir umfram skuldir, var neikvaed um 658
milljarda kréna i lok arsfjéréungsins, en pad samsvarar 25,3% af aaetladri lands-
framleidslu arsins. Hrein peningaleg eign rikissjods drost saman um 114 millj-
arda krona milli 1. arsfjéroungs 2016 og 2017.

Vegna breytinga a gagnaskilum sem att hafa sér stad i tengslum vid innleidingu
laga um opinber fjarmal er 6vissa i uppgjoéri fjarmala hins opinbera meiri ni en
undir venjulegum kringumstaedum. Nidurstédur um fjarmal hins opinbera a 1.
arsfjéroungi eru pvi settar fram med fyrirvara um breytingar sem kunna ad verda
vegna fyllri upplysinga.

Hid opinbera

Heildartekjur hins opinbera  Heildartekjur hins opinbera, p.e. rikissjo0s, almannatrygginga og sveitarfélaga, eru
46,2% af landsframleidsiu  aztladar 263,2 milljardar kréna & 1. arsfjoroungi 2017. A sama arsfjordungi arid
arsfiordungsins 2016 voru heildartekjur hins opinbera 616,0 milljardar kréna. Ovenjuhaar tekjur 4
1. arsfjoroungi 2016 skyrast af stoougleikaframlagi upp & 384,3 milljarda krona.
Stodugleikaframlagio byggoi & samkomulagi rikissjéds vid krofuhafa hinna f6llnu

fjarmalafyrirtaekja og kom 1 stad greidslu stoougleikaskatts.

1
T

Hagstofa islands
= - . |



Heildaratgjéld hins opinbera
43,1% af landsframleidslu
arsfjoréungsins

Tekjuafkoma hins opinbera var
jakvaed um 17,6 milljarda

Skatttekjur og tryggingagjold jukust um 7,6% milli ara hja hinu opinbera, en pau
eru aetlud 222,3 milljarda krona 4 fyrsta arsfjordungi 2017.

Aztlanir benda til pess ad heildaratgjold hins opinbera hafi verid 245,6 milljardar
kréna 4 1. arsfjoroungi 2017 en pau voru 245,3 milljardar krona 4 1. arsfjordungi
2016. Heildarutgjold hins opinbera eru pvi nanast oObreytt frd pvi 4 sama
arsfjordungi 2016. Launakostnadur hins opinbera hefur haldid afram ad vaxa og
nemur aukningin milli ara 9,5%. Onnur gj6ld hafa hins vegar dregist saman sem
skyrist af nidurfaerslu verdtryggora hiisnaedislana 4 1. arsfjoroungi 2016, pegar 15,2
milljardar voru gjaldferdir vegna nidurfzerslunnar.

Um 60,4% af heildartatgjoldum hins opinbera eru laun og kaup & voru og pjonustu.
Samneysla hins opinbera jokst ad raungildi um 1,8% & 1. arsfjordungi 2017
samanborid vid 0,8% 4 sama arsfjoroungi 2016.

Mynd 1. Tekjuafkoma hins opinbera sem hlutfall af VLF arsfjoroungs

Figure 1. General government financial balance as percent of quarterly GDP
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Skyringar Notes: Rikisabyrgd fyrir 13 ma.kr. er medtalin a 4. arsfj. 2012. Tekjur af stodugleikaframlagi upp a
384,3 ma.kr. eru medtaldar & 1. arsfj. 2016, an stodugleikaframlagsins hefdi tekjujofnudurinn verid neikvadur um
2,5% at VLF. Fjarmagnstilfersla rikissjods til LSR upp 4 105,1 ma.kr. er medtalin 4 4. arsfj. 2016. Guarantees are
included in 4th quarter 2012 for 13 billion ISK. Revenue due to stability contribution for 384.3 billion ISK are
included in Ist quarter 2016, when excluding the stability contribution the deficit is estimated to be 2.5% of
quarterly GDP. The central government's 105.1 billion ISK contribution to the A-part of the State Pension Fund
has been included as an expense in 4th quarter 2016.

Tekjuafkoma hins opinbera reyndist jakvaed um 17,6 milljarda krona & 1. arsfjord-
ungi 2017. Tekjuafgangurinn nam 3,1% af landsframleidslu arsfjordungsins i
samanburdi vid tekjuafgang upp 4 67,8% af landsframleidslu a4 sama tima 2016.
bessi mikli afgangur 4 1. arsfjoroungi 2016 skyrist af tekjum rikisins af
stodugleikaframlagi, en an framlagsins hefdi afkoma hins opinbera verid neikvad
um 2,5% af landsframleidslu arsfjordungsins.



Tekjuafkoma rikissjods var
jakvaed um 18,4 milljarda

Tafla 1. Fjarhagur hins opinbera a 1. arsfjoroungi 2016 og 2017
Table 1. General government finances in 1st quarter 2016 and 2017
Milljardar krona 2016 2017 Bradab.
Billion ISK 1. arsfj. 1. arsfj. Breyting, % Prelim. Breyting, %
Ist quart. st quart. Change, % 2015 2016 Change, %

1. Heildartekjur' Revenue’ 616,0 263,2 -57,3 931,0 1.415;3 52,0
2. Heildaratgjold Expenditure 2453 245,6 0,1 949,5 1.103,5 16,2

2.1 Fjarfesting Investment 11,8 12,5 6,5 64,0 67,3 5,1
3. Tekjujéfnudur (3 =1 - 2)*

Financial bal. (3 =1 - 2)° 370,7 17,6 . -185 3118 .
4. Tekjujofnudur % af tekjum

Fin. bal. % of revenue 60,2 6,7 . -2,0 22,0 .
5. Tekjujéfnudur % af VLF?

Financial bal. % of GDP’ 67,8 3,1 . -0,8 12,9 .

! Tekjur af stoSugleikaframlagi upp 4 384,3 makr. eru medtaldar i 1. arsfj. 2016. Revenue due to stability
contribution for 384.3 billion ISK are included in 1st quarter 2016.

2 An stodugleikaframlagsins hefdi tekjujofnudurinn verid neikvadur um 13,6 ma.kr. eda 2,5% af VLF 4 1. arsfj.
2016. When excluding the stability contribution the deficit is estimated to be 13.6 billion ISK or 2.5% of quarterly
GDP in Ist quarter 2016.

Rikissjoour

Bradabirgoatolur benda til pess ad heildartekjur rikissjods a rekstrargrunni hafi
verid 194,6 milljardar krona & 1. arsfjoroungi 2017 og heildarttgjold 176,2 millj-
ardar krona. Tekjujofnudur rikissjods er pvi jakvaedur um 18,4 milljarda krona a
fyrsta arsfjoroungi, eda sem nemur 3,2% af landsframleidslu arsfjoroungsins.

Samanburdur vid 1. arsfjoroung 2016 gefur laka mynd af fjarhagi rikissjods a 1.
arsfjoroungi 2017, par sem stodugleikaframlag upp a 384,3 milljarda er tekid med i
heildartekjum rikissjods a 1. arsfjoroungi 2016. Heildartekjur voru 194,6 milljardar
kréna a 1. arsfjordungi 2017, sem er aukning um 15,2% fra sama arsfjordungi 2016
ef tekjur af stodugleikaframlagi eru dregnar fra heildartekjum. Aukning heildar-
tekna skyrist 60ru fremur af 13,6 milljarda krona ardgreidslu & fyrsta arsfjoroungi
en & sama tima 2016 voru ardgreidslur 0,3 milljardar krona.

Tafla 2. Fjarhagur rikissjéos a 1. arsfjoroungi 2016 og 2017
Table 2. Central government finances in 1st quarter 2016 and 2017
Milljardar krona 2016 2017 Bradab.
Billion ISK 1. arsfj. 1. arsfj. Breyting, % Prelim. Breyting, %
Ist quart.  1st quart. Change, % 2015 2016 Change, %

1. Heildartekjur' Revenue' 553,2 194,6 -64,8 6924 1.149,7 66,0
2. Heildarutgjold Expenditure 181,9 176,2 -3,2 698,3 839,0 20,1

2.1 Fjarfesting Investment 6,9 7,1 3,3 41,5 433 4.4
3. Tekjujéfnudur (3 =1 - 2)

Financial bal. (3 =1 - 2)° 371,3 18,4 . -5,9 310,7 .
4. Tekjujofnudur % af tekjum

Fin. bal. % of revenue 67,1 9,5 . -0,9 27,0 .
5. Tekjujofnudur % af VLF?

Financial bal. % 0fGDP2 67,9 3,2 o -0,3 12,8 .

! Tekjur af stodugleikaframlagi upp 4 384,3 makr. eru medtaldar i 1. arsfj. 2016. Revenue due to stability
contribution for 384.3 billion ISK are included in 1st quarter 2016.

2 An stodugleikaframlagsins hefdi tekjujofnudurinn verid neikvadur um 13,0 ma.kr. eda 2,4% af VLF 4 1. arsfj.
2016. When excluding the stability contribution the deficit is estimated to be 13.0 billion ISK or 2.4% of quarterly
GDP in Ist quarter 2016.



Hrein peningaleg eign rikissjods
hefur dregist saman
um 114 milljaréa

A gjaldahlid rikissjods eru umfangsmestu tutgjaldalidirnir fjarframlog til almanna-
trygginga, launakostnadur og kaup a voru og pjonustu.

Samneysla rikissjods jokst ad raungildi um 2,2% a 1. arsfjorOoungi 2017
samanborid vid 1,3% 4 sama arsfjoroungi 2016.

Peningalegar eignir rikissjods namu 1.152 milljéroum kroéna i lok 1. arsfjordungs
2017, eda sem nemur 44,2% af aetladri landsframleidslu arsins. Hafa peningalegar
eignir dregist saman um 14,5% fra sama arsfjoroungi 2016, en pa namu eignir
rikissjods 55,6% af aetladri landsframleidslu arsins.

Skuldir rikissjods hafa dregist saman um 4,3%, en par namu 1.811 milljordum
krona 1 lok 1. arsfjoroungs 2017 i samanburdi vid 1.892 milljarda i lok 1.
arsfjoroungs 2016. Sem hlutfall af aztladri landsframleidslu arsins ndmu skuldirnar
69,5% a 1. arsfjoroungi 2017 samanborid vid 78,1% af landsframleidslu a 1.
arsfjoroungi 2016.

Peningalegar eignir umfram skuldir eru pvi neikveedar um 658 milljarda krona i lok
1. arsfjordungs 2017 sem nemur 25,3% af aztladri landsframleidslu arsins
samanborid vid 22,5% a 1. arsfjordungi 2016.

Mynd 2. Peningalegar eignir og skuldir rikissjoos sem hlutfall af VLF

Figure 2. Central government financial assets and liabilities as percent of GDP
% af VLF % of GDP
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Tekjur sveitarfélaga hafa
aukist um 7,1%

Launagreidslur eru
umfangsmesti utgjaldalidur
sveitarfélaganna

Fjarmal hins opinbera
og undirgeira pess eru
sett fram & rekstrargrunni

Sveitarfélog

Heildartekjur sveitarfélaganna 4 1. arsfjoroungi 2017 eru aatladar 77,2 milljardar
krona og heildarutgjold 77,1 milljardur krona. Tekjuafgangur pess arsfjordungs er
pvi aztladur um 0,1 milljardur kréna. A sama tima 2016 var tekjuafkoman neikvad
um 0,2 milljarda krona. Tekjur sveitarfélaga hafa aukist um 7,1% fra sama tima i
fyrra en utgjoldin um 6,7%.

Utsvarstekjur skiludu sveitarfélogunum 47,9 milljordum krona & 1. arsfjordungi
2017, eda sem nemur 62,0% tekna peirra. Launagreidslur eru umfangsmesti
titgjaldalidur sveitarfélaganna, eda 47,4% heildaratgjalda. Aztlanir benda til pess
ad launakostnadur hafi aukist um 10,0% og fjarfesting um 11,1% & 1. arsfjérdungi
2017 samanborid vid 1. arsfjordung 2016.

Samneysla sveitarfélaga jokst ad raungildi um 0,8% & 1. arsfjordungi 2017
samanborid vid -1,2% & sama arsfjordungi 2016.

Tafla 3. Fjarhagur sveitarfélaga a 1. arsfjoroungi 2016 og 2017
Table 3. Local government finances in Ist quarter 2016 and 2017

Milljardar krona 2016 2017 Bréaoab.
Billion ISK 1. arsfj. 1. arsfj. Breyting, % Prelim. Breyting, %
Ist quart. _Ist quart.  Change, % 2015 2016 Change, %

1. Heildartekjur Revenue 72,0 77,2 7,1 273,6 303,6 10,9
2. Heildaratgjold Expenditure 72,3 77,1 6,7 2873 303,7 5,7

2.1 Fjarfesting Investment 49 5,4 11,1 22,5 23,9 6,4
3. Tekjujofnudur 3=1-2)

Financial bal. (3=1-2) -0,2 0,1 . -13,7 -0,1 .
4. Tekjujofnudur % af tekjum

Fin. bal. % of revenue -0,3 0,1 . -5,0 0,0 .
5. Tekjujofnudur % af VLF

Financial bal. % of GDP 0,0 0,0 o -0,6 0,0 o

Gagna- og adferdalysing

Aztlanir um tekjur og gjold rikissjods byggjast 4 gognum fra Fjarsyslu rikisins.
Reynt er ad meta tekjur og gjold a rekstrargrunni i samraemi vid uppgjor pjédhags-
reikninga, ekki & greidslugrunni eins og manadarhefti rikissjods syna. Auk
manadarhefta eru fjarlog notud vid matid. Rekstrargrunnur felur i sér ad skuld-
bindingar eru feerdar til tekna eda gjalda pegar til peirra er stofnad 6had pvi hveneer
greidslur fara fram. Vid mat 4 fjarmalum sveitarfélaganna eru notud gégn sem
safnad er i gegnum upplysingaveitu sveitarfélaganna. Veitan er samstarfsverkefni
Hagstofunnar, innanrikisraduneytisins og Sambands islenskra sveitarfélaga. Hun er
vistud hja Hagstofu sem jafnframt sér um sofnun gagna fra sveitarfélogunum.
Gognin eru 4 rekstargrunni en einnig er studst vid fjarhagsaeetlanir sem sveitar-
félogin skila inn i veituna. Mat a fjarfestingu sveitarfélaganna er byggt a fjarhags-
azetlunum peirra fyrir arid i heild.

Hagstofan leggur hér meginaherslu & tekjuafkomuna vid mat & afkomu hins opin-
bera. En annar malikvardi er einnig notadur, en pad er rekstrarafkoma. Munurinn &



rekstrarj6fnudi og tekjujofnudi er sa ad rekstrarjofnudur synir nidurstédu rekstrar-
reiknings eftir ad afskriftir hafa verid gjaldferdar en tekjujofnudur synir nidur-
stoduna eftir ad fjarfesting hefur verid dregin fra rekstrarjofnudi, en pa eru afskrift-
ir ekki gjaldfeerdar. Munurinn 4 pessum tveimur melikvordum er pvi folginn i
muninum a afskriftum og fjarfestingu. Ef fjarfestingin er haerri en afskriftir verdur
tekjujofnudurinn lakari en rekstrarjofnudurinn eda sem nemur peim mun.

English summary

In the 1% quarter of 2017, the financial balance of the general government
amounted to 17.6 billion ISK surplus or 3.1% of quarterly GDP and 6.7% of
general government total revenue. This can be compared with 13.6 billion ISK in
deficit in the 1%t quarter 2016 or 2.5% of GDP in that quarter. This comparison is
without the extraordinary revenue of 384.3 billion ISK due to the stability
contribution in the 1% quarter 2016.

The general government total revenue is estimated 263.2 billion ISK in the 1°
quarter 2017, an increase of 13.6% from previous year. This comparison is
without the extraordinary revenue. The increase is mainly due to increase in tax
revenues and dividend. The total expenditure increased at the same time by
0.1%. Compensation of employees increased but other expense decreased due
to debt relief program in the 1 quarter 2016, wich amounted to 15.2 billion ISK.

The central government total liabilities at the end of the 1% quarter 2017
amounted to 1,810 billion ISK or 69.5% of the GDP. The net financial assets
was negative by 658 billion ISK or 25.3% of the GDP, compared to 22.5% in the
same period 2016. Consequently, the central government net financial asset
position has decreased by 114 billion ISK between the 1% quarters 2016 and
2017.

The revenue and expenditure figures for the general government and its sub-
sectors are presented on an accrual basis and in line with national accounts
principles whereas the monthly figures on central government published by the
Government Financial Authority are on cash basis. Accrual basis means that
flows are recorded when they are established regardless of when the actual
payments are made. The data presented here, both for the central and local
governments, are preliminary.

Due to changes in source data that have taken place in connection with the
implementation of the Act on Public Finance, uncertainty in public sector
accounts is greater now than under normal circumstances. The results of public
finances in Q1 are therefore presented subject to changes that may be due to
more information.



Tafla4. Fjarmal hins opinbera eftir arsfjoroungum 2014-2017
Table 4. Quarterly Government Finances 2014-2017
Verdlag hvers ars, milljardar krona Tekjujofnudur Tekjujofnudur
Billion ISK at current prices Heildar- Heildar- — bar af Tekju- hlutfall af hlutfall af
tekjur utgjold  fjarfesting jofnudur heildartekjum VLF
Total Total ~— thereof  Financial Financial Financial
revenue expenditure  investment balance balance % of balance %
(1) 2) (2.1) (3=1-2) total revenue of GDP
Hio opinbera The General Government
2014 907,0 908,2 61,7 -1,2 -0,1 -0,1
1. arsfjordungur Ist quarter 219,7 207,3 11,1 12,4 5,6 0,6
2. arsfjordungur 2nd quarter 214,5 217,6 14,6 -3,1 -1,5 -0,2
3. arsfjordungur 3rd quarter 217,2 222,6 17,5 -5,5 -2,5 -0,3
4. arsfjordungur 4th quarter 255,6 260,6 18,6 -5,0 -1,9 -0,2
2015 931,0 949,5 64,0 -18,5 -2,0 -0,8
1. arsfjordungur Ist quarter 221,7 233,8 11,7 -12,1 -5,5 -0,5
2. arsfjordungur 2nd quarter 217,7 229,3 14,8 -11,6 -5,3 -0,5
3. arsfjordungur 3rd quarter 228,0 237,0 17,3 -9,0 -4,0 -0,4
4. arsfjordungur 4th quarter 263,5 2493 20,2 14,2 5,4 0,6
2016 1.415,3 1.103,5 67,3 311,8 22,0 12,9
1. arsfjordungur’ Ist quarter’ 616,0 2453 11,8 370,7 60,2 15,3
2. arsfjordungur 2nd quarter 2527 242.0 15,7 10,7 42 0,4
3. arsfjordungur 3rd quarter 256,9 248,8 19,1 8,2 32 0,3
4. arsfjordungur® 4th quarter’ 289,6 367,4 20,8 -71.8 26,9 3,2
2017
1. arsfjordungur Ist quarter 263,2 245,6 12,5 17,6 6,7 0,7
Rikissjoour The Central Government
2014 686,1 669,8 36,7 16,3 2,4 0,8
1. arsfjordungur Ist quarter 166,4 149,7 5,6 16,7 10,1 0,8
2. arsfjordungur 2nd quarter 158,5 156,7 8,5 1,8 1,1 0,1
3. arsfjordungur 3rd quarter 162,6 163,1 10,1 -0,5 -0,3 0,0
4. arsfjordungur 4th quarter 198,7 200,4 12,6 -1,7 -0,9 -0,1
2015 692,4 698,3 41,5 -5,9 -0,9 -0,3
1. arsfjordungur 1st quarter 164,6 173,9 6,7 9,3 -5,7 -0,4
2. arsfjordungur 2nd quarter 159,1 165,3 9,2 -6,2 -3,9 -0,3
3. arsfjordungur 3rd quarter 167,8 174,1 10,7 -6,3 -3,8 -0,3
4. arsfjordungur 4th quarter 200,9 185,0 14,8 15,9 7,9 0,7
2016 1.149,7 839,0 43,3 310,7 27,0 12,8
1. arsfjordungur’ Ist quarter’ 5532 181,9 6,9 371,3 67,1 15,3
2. arsfjordungur 2nd quarter 187,0 173,5 9,9 13,5 7,2 0,6
3. arsfjordungur 3rd quarter 188.4 181,3 11,5 7,1 3,8 0,3
4. arsfjordungur® 4th quarter’ 221,1 302,3 15,1 81,2 36,7 3.4
2017
1. arsfjordungur Ist quarte 194,6 176,2 7,1 18,4 9,5 0,7

! Tekjur af stodugleikaframlagi upp 4 384,3 ma kr. eru medtaldar. Revenue due to stability contribution for 384.3 billion ISK are included.

? Fjarmagnstilfarsla rikissjods til LSR upp 4 105,1 ma.kr. er medtalin. The central government's 105.1 billion ISK contribution to the A-part of the State

Pension Fund has been included as an expense.



Tafla4.  Fjarmal hins opinbera eftir arsfjordungum 2014-2017 (frh.)
Table 4. Quarterly Government Finances 2014-2017 (cont.)

Verdlag hvers ars, milljardar krona

Tekjujofnudur Tekjujofnudur

Billion ISK at current prices Heildar- Heildar- — bar af Tekju- hlutfall af hlutfall af
tekjur utgjold  fjarfesting jofnudur heildartekjum VLF
Total Total ~— thereof  Financial Financial Financial
revenue expenditure  investment balance balance % of balance %
(1) 2) (2.1) (3=1-2) total revenue of GDP
Sveitarfélog The Local Governments

2014 254,9 271,0 25,0 -16,1 -6,3 -0,8
1. arsfjordungur 1st quarter 60,7 63,8 5,5 -3,2 -5,2 -0,2
2. arsfjoroungur 2nd quarter 64,0 68,5 6,1 -4,5 -7,0 -0,2
3. arsfjordungur 3rd quarter 64,0 68,5 7,4 -4,5 -7,1 -0,2
4. arsfjordungur 4th quarter 66,2 70,2 6,0 -3,9 -6,0 -0,2
2015 273,6 287,3 22,5 -13,7 -5,0 -0,6
1. arsfjordungur 1st quarter 65,3 68,2 5,0 -2,9 -4,4 -0,1
2. arsfjordungur 2nd quarter 67,2 72,3 5,5 -5,1 -7,6 -0,2
3. arsfjordungur 3rd quarter 69,3 72,1 6,6 2,8 -4,1 -0,1
4. arsfjordungur 4th quarter 71,8 74,7 5,4 2,8 -3,9 -0,1
2016 303,6 303,7 23,9 -0,1 0,0 0,0
1. arsfjordungur 1st quarter 72,0 72,3 4.9 -0,2 -0,3 0,0
2. arsfjordungur 2nd quarter 75,8 77,3 5,8 -1,5 -1,9 -0,1
3. arsfjordungur 3rd quarter 76,7 76,2 7,6 0,5 0,7 0,0
4. arsfjordungur 4th quarter 79,0 78,0 5,7 1,0 1,3 0,0
2017
1. arsfjordungur 1st quarter 77,2 77,1 5,4 0,1 0,1 0,0

Almannatryggingar The Social Security Funds
2014 168,6 170,0 0,0 -1,4 -0,8 -0,1
1. arsfjordungur 1st quarter 41,0 422 0,0 -1,2 -2,9 -0,1
2. arsfjordungur 2nd quarter 41,2 41,7 0,0 -0,5 -1,1 0,0
3. arsfjordungur 3rd quarter 41,5 42,0 0,0 -0,5 -1,1 0,0
4. arsfjordungur 4th quarter 44,8 44,1 0,0 0,7 1,6 0,0
2015 178,8 177,7 0,0 1,1 0,6 0,1
1. arsfjordungur st quarter 435 433 0,0 0,1 0,3 0,0
2. arsfjordungur 2nd quarter 43,8 44,0 0,0 -0,3 -0,6 0,0
3. arsfjordungur 3rd quarter 44,1 43,9 0,0 0,1 0,3 0,0
4. arsfjordungur 4th quarter 47,6 46,4 0,0 1,1 2,4 0,1
2016 194,4 193,2 0,0 1,2 0,6 0,0
1. arsfjordungur 1st quarter 46,4 46,8 0,0 -0,4 -0,8 0,0
2. arsfjordungur 2nd quarter 46,2 47,6 0,0 -1,3 -2,9 -0,1
3. arsfjordungur 3rd quarter 49,0 48,5 0,0 0,5 1,0 0,0
4. arsfjordungur 4th quarter 52,7 50,3 0,0 2,4 4,5 0,1
2017
1. arsfjordungur Ist quarter 50,7 51,6 0,0 -0,8 -1,7 0,0




TaflaS. Tekjur og gjold hins opinbera eftir arsfjoroungum 2015-2017
Table 5. Quarterly Government Revenue and Expenditure 2015-2017

Verdlag hvers ars, milljardar krona 2015 2016 2017
Billion ISK at current prices Alls Alls _ Arsfjérdungar (A) Quariers (Q) A O
Total Total 1 11 111 v I
1 Heildartekjur Total revenue 931,0 1.4153 616,0 2527 256,9 289,6 263,2
11 Skatttekjur Taxes 732,3 793,8 1859  188,1 2024 2174 200,7
111  Skattar a tekjur Taxes on revenue 381,0 4322 99,9  105,5 107,1 119,8 109,1
112 Skattar a laun Taxes on payroll 6,6 7,3 1,8 1,8 1,8 1,8 2,0
113 Eignarskattar Property taxes 43,5 46,6 11,8 11,6 11,5 11,7 12,7
114  Skattar a voru og pjonustu Taxes on goods and services 257,8 287,2 71,2 66,8 79,3 69,9 75,8
115  Skattar a alpjodavidskipti Taxes on international trade 5,0 5,2 1,0 1,3 1,4 1,5 1,0
116  Adrir skattar Other taxes 38,4 15,2 0,2 1,0 1,3 12,7 0,2
12 Tryggingagjold Social contributions 79,7 87,1 20,7 21,0 22,4 23,0 21,6
13 Fjarframlog Grants 2,7 3,0 0,4 -0,1 2,4 0,4 0,7
14  Adrar tekjur' Other revenue' 116,3 531,4  409,1 43,7 29,7 48,8 40,2
2 Heildaritgjold Total expenditure 949,5 1.103,5 2453 242,0 2488 3674 245,6
21 Laun Wages 307,2 333,1 76,7 83,5 82,6 90,2 84,0
22 Kaup 4 voru og pjonustu Use of goods and services 241,6 2551 61,3 63,4 62,5 67,9 64,4
23 Afskriftic Consumption of fixed capital 40,5 42,1 10,5 10,6 10,5 10,5 10,7
24 Vaxtagjold Interest 102,0 101,1 26,1 24,8 28,3 21,7 25,9
25 Framleidslustyrkir Subsidies 29,9 31,7 7,9 7,9 7,6 8,3 7,7
26 Fjarframlog Grants 5,1 5,4 1,0 1,4 1,2 1,8 1,0
27 Félaglegar tilfeerslur til heimila Social benefits 141,7 149,1 36,4 36,5 37,4 38,8 40,8
28 Onnur ttgjold® Other expenditure’ 57,9 160,9 24,2 8,9 10,0  117,9 9,3
31 Fjarfesting Net acquisition of nonfinancial assets 64,0 67,3 11,8 15,7 19,1 20,8 12,5
23 Afskriftic Consumption of fixed capital -40,5 -42.1 -10,5 -10,6 -10,5 -10,5 -10,7
Tekjujofnudur (1-2) Net lending / borrowing (NLB) -18,5 31,8 370,7 10,7 8,2 -77,8 17,6
Tekjujofnudur % af tekjum NLB % of total revenue -2,0 22,0 60,2 4,2 3,2 -26,9 6,7
Tekjujofnudur % af VLF NLB % of GDP -0,8 12,9 15,3 0,4 0,3 -3,2 0,7
Heildartekjur % af VLF Total revenue % of GDP 42,0 58,4 25,4 10,4 10,6 12,0 10,1
Heildarutgjold % af VLF Total expenditure % of GDP 42,9 45,6 10,1 10,0 10,3 15,2 9,4

! Tekjur af stodugleikaframlagi upp 4 384,3 ma.kr. eru medtaldar i 1. arsfj. 2016. Revenue due to stability contribution for 384.3 billion ISK are included

in Ist quarter 2016.

? Fjarmagnstilfersla rikissjods til LSR upp 4 105,1 ma.kr. er medtalin 4 4. arsfj. 2016. The central government's 105.1 billion ISK contribution to the A-
part of the State Pension Fund has been included as an expense in 4th quarter 2016.



10

Tafla 6. Tekjur og gjold rikissjoos eftir arsfjoroungum 2015-2017
Table 6. Quarterly Central Government Revenue and Expenditure 2015-2017

Verdlag hvers ars, milljardar krona 2015 2016 2017
Billion ISK at current prices Alls Alls _ Arsfijordungar (A) Quarters (Q) A O
Total Total 1 11 111 v I
1 Heildartekjur Total revenue 692.,4 1.149,7 553,2 187,0 1884  221,1 194,6
11 Skatttekjur Taxes 5243 561,1 131,4 1302 142,77 156,8 141,4
111  Skattar a tekjur Taxes on revenue 210,5 241,0 55,8 58,2 58,0 69,1 61,2
112 Skattar a laun Taxes on payroll 6,6 7,3 1,8 1,8 1,8 1,8 2,0
113 Eignarskattar Property taxes 8,8 9,7 2,6 2,4 2,3 2,5 2,5
114  Skattar a voru og pjonustu Taxes on goods and services 255,0 282,6 70,1 65,4 77,9 69,2 74,5
115  Skattar a alpjodavidskipti Taxes on international trade 5,0 5,2 1,0 1,3 1,4 1,5 1,0
116  Adrir skattar Other taxes 38,4 15,2 0,2 1,0 1,3 12,7 0,2
12 Tryggingagjold Social contributions 79,7 87,1 20,7 21,0 22,4 23,0 21,6
13 Fjarframlog Grants 10,8 11,8 2,7 2,8 3,1 3,2 2,7
14  Adrar tekjur' Other revenue' 77,6 489,7 3984 33,0 20,2 38,1 28,9
2 Heildaritgjold Total expenditure 698,3 839,0 1819 173,5 181,3 3023 176,2
21 Laun Wages 150,5 164,7 37,7 40,1 40,9 46,1 41,1
22 Kaup 4 voru og pjonustu Use of goods and services 1104 116,9 27,0 28,6 28,9 323 29,4
23 Afskriftic Consumption of fixed capital 29,5 30,7 7,7 7,8 7,7 7,7 7,8
24 Vaxtagjold Interest 92,7 90,6 23,5 22,2 25,7 19,1 22,8
25 Framleidslustyrkir Subsidies 253 27,0 6,7 6,7 6,4 7,2 6,3
26 Fjarframlog Grants 210,9 2289 54,5 55,6 56,2 62,6 58,3
27 Félaglegar tilferslur til heimila Social benefits 17,9 15,8 3,7 3,8 4,0 43 4,1
28 Onnur ttgjold® Other expenditure’ 49,1 151,8 22,0 6,6 7,7 1156 7,0
31 Fjarfesting Net acquisition of nonfinancial assets 41,5 433 6,9 9,9 11,5 15,1 7,1
23 Afskriftic Consumption of fixed capital -29.,5 -30,7 -7,7 -7,8 -1,7 -1,7 -7,8
Tekjujofnudur (1-2) Net lending / borrowing (NLB) -5,9 310,7 3713 13,5 7,1 -81,2 18,4
Tekjujofnudur % af tekjum NLB % of total revenue -0,9 27,0 67,1 7,2 3.8 -36,7 9,5
Tekjujofnudur % af VLF NLB % of GDP -0,3 12,8 15,3 0,6 0,3 -3,4 0,7
Heildartekjur % af VLF Total revenue % of GDP 31,3 47,5 22,8 1,7 7,8 9,1 7,5
Heildarutgjold % af VLF Total expenditure % of GDP 31,5 34,6 7,5 7,2 7,5 12,5 6,8

! Tekjur af stodugleikaframlagi upp 4 384,3 ma.kr. eru medtaldar i 1. arsfj. 2016. Revenue due to stability contribution for 384.3 billion ISK are included

in Ist quarter 2016.

? Fjarmagnstilfersla rikissjods til LSR upp 4 105,1 ma.kr. er medtalin 4 4. arsfj. 2016. The central government's 105.1 billion ISK contribution to the A-
part of the State Pension Fund has been included as an expense in 4th quarter 2016.



Tafla7. Tekjur og gjold sveitarfélaga eftir arsfjoroungum 2015-2017

Table 7. Quarterly Local Government Revenue and Expenditure 2015-2017
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Verdlag hvers ars, milljardar krona 2015 2016 2017
Billion ISK at current prices Alls Alls _ Arsfiordungar (A) Quarters (Q) A O
Total Total 1 11 111 v I
1 Heildartekjur Total revenue 273,6 303,6 72,0 75,8 76,7 79,0 77,2
11 Skatttekjur Taxes 208,0 232,7 54,5 58,0 59,7 60,6 59,3
111  Skattar a tekjur Taxes on revenue 170,4 191,2 44,1 47,3 49,1 50,7 47,9
112 Skattar a laun Taxes on payroll 0,0 0,0 0,0 0,0 0,0 0,0 0,0
113 Eignarskattar Property taxes 34,7 36,9 9,2 9,2 9,2 9,2 10,1
114  Skattar a voru og pjonustu Taxes on goods and services 2,8 4,6 1,1 1,4 1,4 0,7 1,3
115  Skattar a alpjodavidskipti Taxes on international trade 0,0 0,0 0,0 0,0 0,0 0,0 0,0
116  Adrir skattar Other taxes 0,0 0,0 0,0 0,0 0,0 0,0 0,0
12 Tryggingagjold Social contributions 0,0 0,0 0,0 0,0 0,0 0,0 0,0
13 Fjarframlog Grants 29,6 31,9 7,5 7,8 8,2 8,4 7,3
14 Adrar tekjur Other revenue 36,1 39,0 10,1 10,1 8,8 10,1 10,6
2 Heildarutgjold Total expenditure 287,3 303,7 72,3 77,3 76,2 78,0 77,1
21 Laun Wages 134,3 143,7 33,2 37,2 35,5 37,8 36,6
22 Kaup 4 voru og pjonustu Use of goods and services 93,0 96,9 24,3 24,5 23,3 24,7 24,7
23 Afskriftic Consumption of fixed capital 10,9 11,4 2,8 29 2.8 2,8 2,9
24 Vaxtagjold Interest 9,3 10,4 2,6 2,6 2,6 2,6 3,0
25 Framleidslustyrkir Subsidies 4,4 4,5 1,1 1,1 1,1 1,1 1,1
26 Fjarframlog Grants 1,5 1,5 0,4 0,4 0,4 0,4 0,4
27 Félaglegar tilferslur til heimila Social benefits 13,8 14,1 3,5 3,5 3,5 3,5 3,6
28 Onnur tgjold Other expenditure 8,5 8,7 2,2 2,2 2,2 2,2 2,2
31 Fjarfesting Net acquisition of nonfinancial assets 22,5 23,9 49 5,8 7,6 5,7 5,4
23 Afskriftic Consumption of fixed capital -10,9 -11,4 -2,8 -2,9 -2,8 -2,8 -2,9
Tekjujofnudur (1-2) Net lending / borrowing (NLB) -13,7 -0,1 -0,2 -1,5 0,5 1,0 0,1
Tekjujofnudur % af tekjum NLB % of total revenue -5,0 0,0 -0,3 -1,9 0,7 1,3 0,1
Tekjujofnudur % af VLF NLB % of GDP -0,6 0,0 0,0 -0,1 0,0 0,0 0,0
Heildartekjur % af VLF Total revenue % of GDP 12,4 12,5 3,0 3,1 3,2 33 3,0
Heildarutgjold % af VLF Total expenditure % of GDP 13,0 12,5 3,0 3,2 3,1 3,2 3,0
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Tafla 8. Tekjur og gjold almannatrygginga eftir arsfjoroungum 2015-2017
Table 8. Quarterly Social Security Funds Revenue and Expenditure 2015-2017
Verdlag hvers ars, milljardar krona 2015 2016 2017
Billion ISK at current prices Alls Alls __ Arsfjordungar (A) Quarters (Q) A O
Total Total 1 11 111 v I
1 Heildartekjur Total revenue 178.,8 194,4 46,4 46,2 49,0 52,7 50,7
11 Skatttekjur Taxes 0,0 0,0 0,0 0,0 0,0 0,0 0,0
111  Skattar a tekjur Taxes on revenue 0,0 0,0 0,0 0,0 0,0 0,0 0,0
112 Skattar a laun Taxes on payroll 0,0 0,0 0,0 0,0 0,0 0,0 0,0
113 Eignarskattar Property taxes 0,0 0,0 0,0 0,0 0,0 0,0 0,0
114  Skattar a voru og pjonustu Taxes on goods and services 0,0 0,0 0,0 0,0 0,0 0,0 0,0
115  Skattar a alpjodavidskipti Taxes on international trade 0,0 0,0 0,0 0,0 0,0 0,0 0,0
116  Adrir skattar Other taxes 0,0 0,0 0,0 0,0 0,0 0,0 0,0
12 Tryggingagjold Social contributions 0,0 0,0 0,0 0,0 0,0 0,0 0,0
13 Fjarframlog Grants 176,2 191,6 45,7 45,5 48,3 52,0 50,0
14 Adrar tekjur Other revenue 2,6 2,7 0,7 0,7 0,7 0,7 0,7
2 Heildarutgjold Total expenditure 177,7 193,2 46,8 47,6 48,5 50,3 51,6
21 Laun Wages 22,3 24,7 5,8 6,3 6,3 6,3 6,3
22 Kaup 4 voru og pjonustu Use of goods and services 38,3 41,3 10,0 10,2 10,3 10,8 10,2
23 Afskriftic Consumption of fixed capital 0,0 0,0 0,0 0,0 0,0 0,0 0,0
24 Vaxtagjold Interest 0,1 0,1 0,0 0,0 0,0 0,0 0,0
25 Framleidslustyrkir Subsidies 0,1 0,2 0,0 0,0 0,0 0,0 0,3
26 Fjarframlog Grants 6,6 7,3 1,6 1,8 1,9 2,0 1,6
27 Félaglegar tilfeerslur til heimila Social benefits 109,9 119,2 29,2 29,1 29,9 31,0 33,0
28 Onnur tgjold Other expenditure 0,3 0,3 0,1 0,1 0,1 0,1 0,1
31 Fjarfesting Net acquisition of nonfinancial assets 0,0 0,0 0,0 0,0 0,0 0,0 0,0
23 Afskriftic Consumption of fixed capital 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Tekjujofnudur (1-2) Net lending / borrowing (NLB) 1,1 1,2 -0,4 -1,3 0,5 2.4 -0,8
Tekjujofnudur % af tekjum NLB % of total revenue 0,6 0,6 -0,8 -2,9 1,0 4,5 -1,7
Tekjujofnudur % af VLF NLB % of GDP 0,1 0,0 0,0 -0,1 0,0 0,1 0,0
Heildartekjur % af VLF Total revenue % of GDP 8,1 8,0 1,9 1,9 2,0 2,2 1,9
Heildarutgjold % af VLF Total expenditure % of GDP 8,0 8,0 1,9 2,0 2,0 2,1 2,0




Tafla 9. Peningalegar eignir og skuldir rikissjods eftir arsfjoroungum 2012-2017
Table 9. Central Government Financial Accounts on quarterly basis 2012-2017
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2012 2013 2014 2015 2016 2017
Ao A O Ao Ao Arsfj. Quarters A O
v v v v 1 I\ 1
Peningalegar eignir Financial assets 1.104.591 1.041.263 1.163.092 1.010.284 1.347.423 1.115.174 1.152.379
Sjoour og bankareikningar Currency and deposits 484.410 403.873 512.649 397.711 379.790 274.266 240.759
Lanveitingar Loans 160.679 163.497 168.130 123.870 127.004 51.166 60.607
Hlutafé Shares and other equity 334.704 340.186 352.370 351.627 672.856 536.374 652.285
Vioskiptakrofur Other accounts receivables 124.798 133.707 129.943 137.076 167.773 253.368 198.728
Skuldir Liabilities 1.934.742 1.917.217 2.001.722 1.847.089 1.891.565 1.735.968 1.810.541
Verdbréf Securities 792.842 823.332 853.759 863.852 878.948 832.753 794.360
Lantokur Loans 710.115 638.098 642.151 475.381 429.849 298.632 300.121
Innlend lan Domestic loans 276.843 249.551 227.964 172.341 139.999 97.868 96.655
Erlend lan Foreign loans 433.272 388.547 414.187 303.040 289.850 200.764 203.466
Lifeyrisskuldbindingar Insurance technical reserves 372.999 388.471 407.734 435.659 508.476 508.476 611.361
Vioskiptaskuldir Other accounts payable 58.786 67.316 98.078 72.197 74.292 96.107 104.699
Hrein peningaleg eign Net financial assets -830.151 -875.954 -838.630 -836.805 -544.142 -620.794 -658.162
Hlutfall af vergri landsframleidslu
% of Gross Domestic Product (GDP)
Peningalegar eignir Financial assets 62,1 55,1 58,0 45,6 55,6 46,0 44,2
Sjodur og bankareikningar Currency and deposits 27,2 21,4 25,6 18,0 15,7 11,3 9,2
Lanveitingar Loans 9,0 8,6 8.4 5,6 5,2 2,1 2.3
Hlutafé Shares and other equity 18,8 18,0 17,6 15,9 27,8 22,1 25,0
Vioskiptakrofur Other accounts receivables 7,0 7,1 6,5 6,2 6,9 10,5 7,6
Skuldir Liabilities 108,8 101,4 99,8 83,4 78,1 71,7 69,5
Verdbréf Securities 44,6 43,5 42,6 39,0 36,3 34,4 30,5
Lantokur Loans 39,9 33,7 32,0 21,5 17,7 12,3 11,5
Innlend lan Domestic loans 15,6 13,2 11,4 78 5.8 4,0 3,7
Erlend lan Foreign loans 24,4 20,5 20,6 13,7 12,0 8,3 7.8
Lifeyrisskuldbindingar Insurance technical reserves 21,0 20,5 20,3 19,7 21,0 21,0 235
Vioskiptaskuldir Other accounts payable 3,3 3,6 49 3,3 3,1 4,0 4,0
Hrein peningaleg eign Net financial assets -46,7 -46,3 -41,8 -37,8 -22,5 -25,6 -25,3
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